1080 TRENDS IN ECONOMIC AGGREGATES

11.—Corporation Profits hefore Taxes {incdluding Dividends Paid to Non-residents),
by Indusiry, 1961-65

Note.—Comparable fi for the 1054 and 1955 i i
ter n Comparable m o years i1 are given in the 1957-58 Year Book, p. 1127, and for

(Millions of dollars)
Industry 1961 1962¢ 1963 ¢ 1984 1%5
%gri{mltu.re .............................................
OTeHLryY. .. ...ovv-ua 15 13 18
Fiahing and trapping.......... 10 18
Mining, quarryivg an wells 341 458
Manufactu_.nng ..... e raseriaen 1,555 1,816 2,045 2,223 2,30
[0 e 94 63 55 80 78
Transportation. . ..oovviieien e irasnronrsssnreninnsarnconios 126 125 205 284 305
BUOTAZE. ... vuvvvnnriarrinsrrame asnaa e aaatarrisinaes 12 12 15 16 15
Communieation.................. e . 137 157 164 190 214
lacirie power, gas and water utilities . 87 96 75 74 82
Wholesale trade. .. i’ 222 263 292 345 378
Retail trade....... . 213 233 257 72 32
Finance, insurapce and real sstate. 530 543 499 607 660
Bervioe. . ..vovvaiiraiiianns eareasanarrieanas i anta 75 93 105 128 152
OAIS. ..ot iveinvtasstis s iaraairas 3,427 3,519 4,188 4,819 5,1%

Section 2.—Industry Production Trends

Indexes of Real Domestic Product

The Dominicn Bureau of Statistics in 1963 made available a new set of production data
pertaining to the entire spectrum of Canadian industries. These data, in the form of
volume of production indexes, are measures of value added for each industry expressed in
the dollars of a base year. Technically, they are termed “indexes of real domestic product
(GDP) at factor cost originating by industry” * The value added, or GDP, volume indexes
can be regarded as an extension of the index of industrial production} to encompass the
remainder of the economy. Concepts and basic methods used to construct both indexes
are the same. 'Thus, industry production index coverage is extended from mining, manu-
facturing and electric power and gas utilities, for which volume indexes have been published
since the 1920s, to include all other major industrial divisions—agriculture, forestry,
fishing and trapping, construction, retail and wholesale trade, finance, insurance and real
estate, transpottation, storage and communication, public administration and defence, and
comimunity, recreation, business and personal service. However, only the index of indus-
trial production is published on a monthly basis; for the remaining industries only quarterly
and annual indexes are currently being published. The GDP indexes can also be regarded
a8 an extension of the national accounting framework, i.e., ag an elaboration of the supply
side of the national income accounts.*

Tn measuring the output of a single product such as steel, it is normal o think in terms
of tons of steel when the gquestion of quantity arises. When measuring the combined
production of steel and patural gas, there is an obvious need for a common denominator
and it is appropriate to use the average unit prices of a certain time period (chosen as the
base) to value the guantities produced before adding them together. The resultant
quantity, volume or real output measure can be subsequently left in its constant or base

* Indezes of Real Domestic Product by Industry of Origin, 1935-61 (Catalogue No. 61-505). 'This paper provides &
detailed explanation of concepls, uses and limitations, data sources, methodolog{. etec., and oovers & mueh wider
range of in?ustries than provided in this Section. Current quarterly data are published in DB3 ranthly Indes of
Indusiviel Production {Catalogue No, 51-005). o

t See Revised Inder of Industrial Production, 1935-67 (Catalogue No, 61-502) and the current mcmt.h])\:_ publication
Indez of Indusivicl Production (Catalogue No. 61-005), together with ita 1966 Annual Supplement which containd
historieal revisions to the index of industrial produciion and 16 componenta for the 1949-65 pericd.



